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The present paper deals with a dynamic reaction model of a fishery. The dynamics of a fishery
resource system in an aquatic environment consists of two zones: a free fishing zone and a reserve
zone. To protect fish population from over exploitation, a control instrument tax is imposed. The
existence of its steady states and their stability are studied. The optimal harvest policy is discussed
next with the help of Pontryagin’s maximum principle. Our theoretical results are confirmed by
numerical simulation.

1. Introduction

With the growing need of human for more food and energy, several resources have been
increasingly exploited. It has caused wide public concern to protect the ecosystem. A
scientific management of commercial exploitation of the biological resource like fisheries and
forestry is necessitated. The first attempt of mathematical modelling of resource management
problems was made in the article by Hotelling [1], who dealt with the economies of
exhaustible resources using the calculus of variations, which was not a very familiar topic for
the researchers as Hotelling’s article was largely ignored until the 1973 energy crisis which led
to a surge of interest in the field [2]. The techniques and issues associated with bioeconomic
exploitation of these resources have been discussed in detail by Clark [3, 4]. During the last
few decades, several investigations regarding fishing resource have been conducted [5-16].
Dubey et al. [17] proposed and analyzed a mathematical model as follows:

x'(t) = rx(t)( - %) - o1x(t) + o2y (t) — gEx(t),
(1.1)

y'(t) = sy(t) (1 - @) +o1x(t) — oay(t),
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where x(t) and y(t) represent biomass densities of the same fish population inside the free
fishing zone, and reserve area, respectively, at a time t. Let the fish subpopulation of the free
fishing zone migrate into reserve area at a rate oy and the fish subpopulation of the reserve
area migrate into free fishing zone at a rate 0. g is the catch ability coefficient of the fish
population in free fishing zone, and E denotes the effort devoted to the harvesting. Kar and
Misra [18] modified the model proposed in [17] by Dubey et al.

On the other hand, regulation of exploitation of biological resources has become a
problem of major concern nowadays in view of the dwindling resource stocks and the de-
teriorating environment. Exploitation of marine fisheries naturally involves the problems of
law enforcement. Several governing instruments are suggested for the choice of a regulatory
control variable. These are imposition of taxes and license fees, leasing of property rights,
seasonal harvesting, direct control, and so forth. Various issues associated with the choice of
an optimal governing instrument and its enforcement in fishery were discussed by Anderson
and Lee [19]. Pradhan and Chaudhuri [20] studied a dynamic reaction model of a fishery.
A regulatory agency controls exploitation of the fishery by imposing a tax per unit biomass
of the landed fish. Ganguli and Chaudhuri [21] studied the bionomic exploitation of single
species fishery using taxation as a control variable. Pradhan and Chaudhuri [22] studied a
dynamic reaction model of two-species fishery with taxation as a control instrument. It deals
with a dynamic reaction model of a fishery consisting of two competing species, each of which
obeys the logistic law of growth. A regulatory agency controls exploitation of the fishery by
imposing a tax per unit biomass of the landed fish. Kar [23] discussed a problem of selective
harvesting in a ratio-dependent predator-prey fishery in which both the predator and prey
obey the logistic law of growth. Kar [24] also studied a ratio-dependent prey-predator mod-
el with selective harvesting of prey species. A regulatory agency controls exploitation by
imposing a tax per unit biomass of the prey species.

In order to keep a sustainable fishing resource. We will take some actions in fishing
areas to protect certain fish stocks by restricting the fishermen’s fishing action. Such restric-
tion would be implemented in the form of taxation. Following [22], we take E as dynamic
(i.e., time-dependent) governed variable. We assume that the fish population in the free fish-
ing zone is subject to a harvesting effort governed by the differential equations. To conserve
fish populations, the regulatory agency imposes a tax 7 > 0 per unit biomass of the landed
fish. (7 < 0 denotes the subsidies given to the fishermen). Keeping these aspects in view, the
dynamics of the system may be governed by the following system of equations:

x'(t) = rx(t)(l - %) —o1x(t) + opy () — gE(H)x(¢),

y'(t) = sy(t)( - @) + 01x(t) — oy (t), (1.2)

E'(t) = {ap[q(p - 7)x(t) - c] - Y} EQ),
x(0)>0, y(0)>0, E0)>0, 0<a<l, 0<p<1,

where y is constant rate of depreciation of capital. a and f are coefficients of proportionality,
ap is called the stiffness parameter measuring the strength of reaction of effort to the
perceived rent; for further details about the biological sense of a and f, we refer to [23, 24]. p
is the constant price per unit biomass of the fish species, and c is the constant cost per unit of
harvesting effort.
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From [17], we know that there is no migration of fish population from reserve area to
free fishing zone (i.e., 0» = 0) and r — 01 < 0, then %(¢) < 0. Similarly, if there is no migration
of fish population from free fishing zone to reserve area (i.e., 01 = 0) and s — 0, < 0, then
y(t) < 0. Hence throughout our analysis, we assume that

r—o1 >0, s—o0y>0. (13)

The aim of this paper is to find a proper taxation policy which would give the best
possible benefit through harvesting to community while preventing the extinction of the
fishing species. The structure of this paper is as follows. In the next section, we study the
steady-state existence of positive equilibrium. In Section 3, by analyzing the corresponding
characteristic equations, we discuss the local stability of equilibria. In Section 4, the global
stability of the system is discussed by constructing a suitable Lyapunov function. In Section 5,
optimal tax policy is discussed using Pontryagin’s maximum principle [25]. In Section 6, we
try to interpret our results by numerical simulation. At last, we give some discussions.

2. Existence of Equilibria

We find the steady-states of (1.2) by equating the derivatives on the left-hand sides to zero
and solving the resulting algebraic equations. This gives three possible steady states, namely:
Py(0,0,0), Pi(x,y,0), and P»(x*, y*, E*). Existence of P,(0,0,0) is obviously. We will consider
the existence of P;(x,y,0) in the following. We know that X and ¥ are the positive solutions
of the following equations:

2
t
ory®) = 20— (r—on)x(r),
(2.1)
sy (t
o1x(t) = (o — s)y(t) + yT()
From [17], we get a cubic equation in x(t) as
ax®(t) + bx*(t) + cx(t) +d = 0, (2.2)
where
. sr?
Lo2K?’
2sr(r —oy)
b=-——-,
LO'ZZK
(2.3)
_s(r— o1)? _(s—oo)r
Lo? Ko, '
d= w(r -01) —01-

o2



4 Journal of Applied Mathematics

Please note that there may be many possibilities that the above equation has positive
solutions. We assume that the following inequalities hold:

s(r—O'l)2 - (s —o)r
Lo, K 7 (2.4)

(s —00)(r —01) <0109,

then above equation has a unique positive solution x(t) = x.

Knowing the value of x, the value of i can then be computed from (2.1). It may be
noted here that for ¥ to be positive, we must have

rx
? >r —01. (25)

Then we have following theorem.

Theorem 2.1. If inequalities (2.4) and (2.5) are satisfied, then (1.2) has a nonnegative equilibrium
Pi(x,v,0).

Next, we will consider the existence of the positive equilibrium P, (x*, y*, E*), where
x*, y*, and E* are positive solutions of

ra(t) <1 - %) — ovx(t) + oay(t) - GE(Hx(t) = 0,
sy(t) <1 - @) +orx(t) — oay(t) = 0, (2.6)
aplg(p-7)x(t) —c} -y =0.
From (2.6), we obtain
Xt = % >0 2.7)
for
p>1, (2.8)
. (5-0) +\/(s- 02 +4(s/Lyon (2.9)
Y = ) > 0.

Again, if

(r-ovrap(p-7) (2.10)

K(apc+y)
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then

E* = qi* { (r - TI’E - 01>x* + ozy*} > 0. (2.11)

Thus we have following theorem.
Theorem 2.2. If (2.8) and (2.10) are satisfied, then (1.2) has a unique interior equilibrium point
P, (x*,y*, E*).
3. Local Stability Analysis

We first consider the local stability of equilibria. The variational matrix of the system (1.2)
is

r— 2rx(t) _ o1 —gE(t) 02 —qx(t)
= 2sy(t
M(x,y,E) o o z( ) o) 0 (3.1)
apqE(t)(p - 1) 0 ap{q(p—7)x(t) —c} -y
At Py(0,0,0), the characteristic equation of My(0,0,0) is
(a1 —p) <y2 + ap + ag,) =0, (3.2)
where

ar = —(afc+y),
ap=—-(r—o1+s-07), (3.3)

az = (r —o01)(s — 02) = 0102.

In this cubic equation, one root is a; < 0, the sum of other two roots is —a, > 0. So (3.2)
at least has one positive root. Therefore, P is unstable. We get the following theorem.

Theorem 3.1. The equilibrium Py of (1.2) is unstable.

At P (x,7y,0), the characteristic equation of M;(x,v,0) is

(c = p) (42 + dopt + ) = 0, (3.4)
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where
di = apq(p - 7)x - (y + apc),

01X Sy oy rx
bh=-(2+2+ 222 ) <0
2 <y+L+E+K><’ (3.5)
g = sozyz Xoir  srXy 0
" %L " Ky @ KL

Similarly, one of the eigenvalues of the variational matrix M (x,y, 0) is afq(p—7)x—(afc+y).
This eigenvalue is positive or negative according to whether 7 < (1/gx) (pgx — (afc +y)/ap)
or 7 > (1/4x)(pgx - (afc +y) /ap). The sum of other two roots is —d, > 0; the product of other
two roots is dz > 0. So (3.4) has two positive roots. Therefore, P; is unstable. Then we have
following theorem.

Theorem 3.2. Ifinequalities (2.4) and (2.5) are satisfied, then the equilibrium Py of (1.2) is unstable.

To determine the local stability character of the interior equilibrium P, (x*, y*, E*), we
compute the variational M,(x*, y*, E*) about (x*, y*, E*)

*

- 01— qE* 02 —qx*
My (x*,y*, E*) = o s Y _ o 0 (3.6)
L
apqE*(p - 1) 0 0
The characteristic equation of the variational matrix M (x*, y*, E*) is given by
‘u3 + mlyz +mopu +mz =0, (3.7)

where

my = %+O‘2%+ Sg +O‘1% >0,

my = <r19§ + 02%) (si + 01%) +g*x*apE*(p - 7) - 0102, (3.8)

S * *
ms = (% + 0'1%>(p— 7)g*afx*E* > 0.

By the Routh-Hurwitz criterion, it follows that all eigenvalues of (3.7) have negative real
parts if and only if

m; >0, mz>0, mimy>ms. (3.9)
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Here, m; > 0, m3 >0, and

rx* * sy* x* sy* x*  rx* *
m1m2—m3={<K +O'2%)< { +O'1?)—O'10'2}< Z +O'1?+ K +02%>

+ (r; + 0,7 )qzx*aﬁE* (p-71)

x*
* ok *2 *2 * * * *
_ [ rsx"y rX sy sy* X" rx v (3.10)
_< KL +01Ky*+02Lx*><L +C71y*+ K +O'2x*>

X YN 2
+<K +02;>q2x apE*(p—T)

> 0.

Hence P, (x*,y*, E*) is locally asymptotically stable. We get the following theorem.

Theorem 3.3. If (2.8) and (2.10) are satisfied, then the unique interior equilibrium point P, (x*,
y*, E*) of (1.2) is locally asymptotically stable.

4. Global Stability

In this section, we will consider the global stability of the unique interior equilibrium of
system (1.2) by constructing a suitable Lyapunov function. We have the following theorem.

Theorem 4.1. If (2.8) and (2.10) are satisfied, then the unique interior equilibrium point Pp(x*,
y*, E*) of (1.2) is globally asymptotically stable.

Proof. Define a Lyapunov function

*

Vx0,y0, E0) = (w0 -x) -2 5 ) v () -v) -y 0 E2)
* Y 4.1)

+ ez<(E(t) “E)-E'In EE(? )

where e; and e, are positive constants to be chosen suitably in the subsequent steps. It can
be easily verified that V (x(t), y(t), E(t)) is zero at the equilibrium point and positive for all
other positive values of x(t), y(t), and E(t).

Differentiating V' with respect to t along the solutions of (1.2), a little algebraic
manipulation yields

dv._ (x(f) —x7) dx(t) te (y(t) - y*) dy(t) te (E(t) - E*) dE(1)
ar — x(t) Uy a T E@® ar

(4.2)
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Choosing e; = ooy*/01x*, €2 = 1/af(p — 7), a little algebraic manipulation yields

av._ r w2 SOyt "2 . 2
So P»(x*,y*, E*) is globally asymptotically stable. The proof is complete. O

5. Optimal Harvest Policy

The objective of the regulatory agency is to maximize the total discounted net revenues
that the society drives due to the harvesting activity. Symbolically, this objective amounts
to maximizing the present value J of a continuous time stream of revenues given by

1= e paxo - e, (51)
0

where 6 denotes the instantaneous annual rate of discount.

Our objective is to determine a tax policy T = 7(f) to maximize J subject to the state
(1.2) and the control constraint

Timin < T(£) < Tmax (5.2)

on the control variable 7(f).

We apply Pontryagin’s maximum principle in Burghes and Graham [26] to obtain the
optimal equilibrium solution to this control problem. The Hamiltonian of this control problem
is

H=¢e"% (pgx(t) —c)E(t) + )Ll(t){rx(t) (1 _x¢ )> —o1x(t) + oy(t) — qE(t)x(t)}

+ Az<t>{sy(t>< y é)) +oux(t) - (w(t)} (5.3)

+ A3t {ap[q(p—T)x(t) - c]E(t) - yE(t)},

where A;(t), A»(t), and A3(t) are adjoint variables. Hamiltonian H must be maximized for
T(t) € [Tmin, Tmax]. Assuming that the control constraints are not binding (i.e., the optimal
solution does not occur at T(f) = Timin OF Tmax), We have singular control [27] given by

oH _

S = Ao () (~apax(DE(®) = 0 = s(t) = (5.4)
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Now the adjoint equations are

d);t(t) = —%—Ij = —e 'pqE(t) - Al(t){r J2rx® qE(t)} ~ Lo, (55)
B e fs- Y —a), 656)
dljt( ). -%—I; = —{e’ﬁt (pgx(t) - c) - )q(t)qx(t)} =0. (5.7)
From (5.7), we obtain
1= (p- ) 58)

To obtain an optimal equilibrium solution, we shall rewrite (5.6) by considering the interior
equilibrium as

d)t;t(t) = Az&'f&t + Al)tz (t), (59)
where
PR A_<C_) 5.10
1= L 03 — 8, 2= gx p )O2. (5.10)
The solution of this linear equation is
A
Ao (t) = Kot — rj&e-ﬁﬂ (5.11)

The shadow price (the term “shadow price” refers to the fact that the asset’s value is not its
direct sale value but the value imputed from its future productivity [4]) A2 (t)e® is bounded
ast — oo if Ky =0. Then

Aa(t) = - Af‘j 6e-5‘. (5.12)
Similarly,
M) =- BlBj 6@’&, (5.13)
where
B = ) +01+qgE* -7, B, a4, - pgE™*. (5.14)

:A1+6
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Substituting the value of 1, (t) from (5.8) into (5.13), we get

C _ Bz
P e T TB+E 1)

Now using the values of x*, y*, and E* from Section 3 into (5.15), we get an equation
for 7(t). Let 75 be a solution (if it exists) of this equation. Using this value of 7(t) = 75, we get
the optimal equilibrium point (xs, ys, Es).

The existence of an optimal equilibrium solution has been created, which satisfies the
necessary conditions of the maximum principle. As stated by Clark [3], an optimal approach
path, which is composed of the combination of bang-bang control and nonequilibrium sin-
gular controls, is fairly difficult to find. Faced with the same difficulty, Clark [3] researched
a simple model of two ecologically independent fish populations. The present model is far
more complex than the model mentioned by Clark. So we only consider an optimal equilib-
rium.

From the above analysis carried out in this section, we observe the following.

(1) From (5.4), (5.12), and (5.13), we note that A;()e® (i = 1,2) is independent of time
in an optimum equilibrium. Hence they satisfy the transversality condition at oo,
that is, they remain bounded as t — oo.

(2) Considering the interior equilibrium, (5.7) can be written as

_6t 6.71'

SE" (5.16)

Mgx* = (pgx* —c)e® =e

This implies that the total users cost of harvest per unit effort is equal to the
discounted values of the future price at the steady-state effort level.

(3) From (5.15), we get

B *
pgx* —c= _Bzixé — 0 as 6 — oo. (5.17)
1

Thus, the net economic revenue (X, Yoo, Eco, t) = 0.

This shows that an infinite discount rate results in the complete dissipation of eco-
nomic revenue. For zero discount rate, it is indicated that the present value of continuous
time stream gains its maximum value.

6. Numerical Example

In this section, we use Matlab 7.0 to simulate a numerical example to illustrate our results.

Letr =1.5,5s=27,K=200,L=250,01=05,0,=04,4g=02,c=10,y =10, 2 = 0.8,
p=04,p=19 and 6 = 0.03, in appropriate units.

Then for the above values of the parameter, optimal tax becomes 75 = 15.1 and
corresponding stable optimal equilibrium is (52.88, 223.90, 11.48). The time-paths of the free
fishing zone x(t), reserve area y(t), and effort E(t) are shown in Figure 1, and the three
dimensional phase space portrait is depicted in Figure 2. From the solution curves, we infer
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250

200 1

150 b

x,y,E

100 1

50 3

—— Reserve area
—— Free fishing zone
—— Harvesting effort

Figure 1: Solution curves corresponding to the tax 75 = 15.1, beginning with x = 50, y = 150, and E = 100.

Figure 2: Phase space trajectories corresponding to the optimal tax 75 = 15.1, with reference to the different
initial levels, we know that the optimal equilibrium (52.88, 223.90, 11.48) is asymptotically stable.

that the system is globally stable about the interior equilibrium point. Biological meaning is
that this optimal tax system achieves relatively balance and all the fish population may be
maintained at an appropriate equilibrium level.

In Figures 3-5, variation of free fishing zone, reserve area, and harvesting effort against
time are plotted for different tax levels. From these plots, we observe that as the rate of tax
increases, free fishing zone populations and reserve area populations increase while harvest-
ing effort decreases as expected.

We take 7 = 0 and 7 = 15.1. Now taking the tax 7 = 0 in (2.6), we have x* = 10.86,
y* =215.29, and E* = 44.26, respectively. But for the optimal tax 7 = 15.1, we have x* = 52.88,
y* =223.90, and E* = 11.48.

From these results, it is clear that if the fishermen have to pay no tax, then they use a
large amount of effort compared to the case when the fishermen have to pay the optimal tax.
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Figure 3: Variation of free fishing zone population with time for different tax levels.
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Figure 4: Variation of reserve area population with time for different tax levels.

As a result, the steady-state values of the two species for the case of 7 = 0 are much less than
those for the case of 7 = 15.1.

The computer analyzed results for the time course display of the two species x and y
and the phase space trajectory for 7 = 0 and 7 = 15.1 using these parameter values is also
shown in Figures 3-5.
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Figure 5: Variation of harvesting effort with time for different tax levels.
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Figure 6: The trend of population x(f) and E(t) in the tax 75 = 15.1 rates when the reserved zone not set
up.

By comparing Figures 1 and 6, we can see that, in the model without reserve area,
there exists oscillation of fish population in free fishing zone for a long time when they tend
to positive equilibrium. However, in our model, fish population tend to positive equilibrium
quickly in reserved zone, which is beneficial for population protection.
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7. Discussion

In this paper, we study an optimal harvesting problem for fishery resource with prey
dispersal in a two-patch environment: one is a free fishing zone and the other is a reserve
zone, focusing attention on the use of taxation as an optimal governing instrument to control
exploitation of the fishery. In Sections 3 and 4, we have discussed the local and global stability
of the system. It has been observed that, in the case of no taxation, even under continuous
harvesting in the free fishing zone, the fish population may be maintained at an appropriate
equilibrium level. On the other hand, in the case of taxation, population may be also sustained
at an appropriate equilibrium level. But from Figures 3 and 4, we know that as the rate
of tax increases free fishing zone populations and reserved area populations increase while
harvesting effort decreases. This situation is in accordance with reality. In the model without
reserve area, there exists oscillation of fish population in free fishing zone for a long time
when they tend to positive equilibrium. However, in our model, fish population tend to
positive equilibrium quickly in reserved zone, which is beneficial for population protection.

Acknowledgments

This work was partially supported by the NNSF of China (10961018), the NSF of Gansu
Province of China (1107RJZA088), the NSF for Distinguished Young Scholars of Gansu
Province of China (2011GS03829), the Special Fund for the Basic Requirements in the
Research of University of Gansu Province of China and the Development Program for
HongLiu Distinguished Young Scholars in Lanzhou University of Technology.

References

[1] H. Hotelling, “The economics of exhaustible resources,” Journal of Political Economy, vol. 39, pp. 137-
175, 1931.

[2] R. Solo, “The economics of resources or the resources of economics,” American Economic Review,
vol. 64, pp. 1-14, 1974.

[3] C.W. Clark, Bioeconomic Modelling and Fisheries Management, John Wiley & Sons, New York, NY, USA,
1985.

[4] C. W. Clark, Mathematical Bioeconomics: The Optimal Management of Renewable Resources, Wiley-
Interscience, New York, NY, USA, 1976.

[5] T. Das, R. N. Mukherjee, and K. S. Chaudhuri, “Harvesting of a prey-predator fishery in the presence
of toxicity,” Applied Mathematical Modelling, vol. 33, no. 5, pp. 2282-2292, 2009.

[6] S. Gakkhar and B. Singh, “The dynamics of a food web consisting of two preys and a harvesting
predator,” Chaos, Solitons and Fractals, vol. 34, no. 4, pp. 1346-1356, 2007.

[7] H.-F. Huo and W.-T. Li, “Periodic solutions of a periodic Lotka-Volterra system with delays,” Applied
Mathematics and Computation, vol. 156, no. 3, pp. 787-803, 2004.

[8] H.-F. Huo and W.-T. Li, “Existence of positive periodic solution of a neutral impuslive delay predator-
prey system,” Applied Mathematics and Computation, vol. 185, no. 1, pp. 499-507, 2007.

[9] Z. Luo and J. Guo, “Optimal control of free horizon problems for an age-dependent n-dimensional
food chain model,” Applied Mathematics and Computation, vol. 203, no. 1, pp. 113-124, 2008.

[10] Z. Luo, W.-T. Li, and M. Wang, “Optimal harvesting control problem for linear periodic age-
dependent population dynamics,” Applied Mathematics and Computation, vol. 151, no. 3, pp. 789-800,
2004.

[11] Z. X. Luo and Z. R. He, “An optimal harvesting problem in a polluted environment,” Journal of
Biomathematics, vol. 18, no. 3, pp. 269274, 2003.

[12] Y. P. Liu, Z. X. Luo, and L. Lin, “Optimal exploiting of a single species with seasonal varying effects,”
Journal of Lanzhou [iaotong University, vol. 27, no. 1, pp. 147-152, 2008.



Journal of Applied Mathematics 15

[13] Y. P. Liu, Z. X. Luo, and L. Lin, “Optimal harvesting policy for a system of two competitive species
with periodic coefficients,” Mathematics in Practice and Theory, vol. 38, no. 22, pp. 109-116, 2008.

[14] M. Mesterton-Gibbons, “A technique for finding optimal two-species harvesting policies,” Ecological
Modelling, vol. 92, no. 2-3, pp. 235-244, 1996.

[15] Z.X.Luo and J. Y. Yang, “An optimal harvesting problem of population in a polluted environment,”
Journal of Ningxia University, vol. 23, no. 2, pp. 129-131, 2002.

[16] G.Yiand Z. X. Luo, “Qualitative analysis of a kind of prey-perdator model with functional response
and density dependent,” Journal of Lanzhou Jiaotong University, vol. 25, no. 3, pp. 151-153, 2006.

[17] B. Dubey, P. Chandra, and P. Sinha, “A model for fishery resource with reserve area,” Nonlinear
Analysis. Real World Applications, vol. 4, no. 4, pp. 625-637, 2003.

[18] T. K. Kar and S. Misra, “Influence of prey reserve in a prey-predator fishery,” Nonlinear Analysis.
Theory, Methods & Applications, vol. 65, no. 9, pp. 1725-1735, 2006.

[19] L. G. Anderson and D. R. Lee, “Optimal governing instrument, operation level and enforcement in
natural resource regulation: the case of the fishery,” The American Journal of Agricultural Economics,
vol. 68, pp. 678-690, 1986.

[20] T. Pradhan and K. S. Chaudhuri, “Bioeconomic modelling of a single species fishery with Gompertz
law of growth,” Journal of Biological Systems, vol. 6, no. 4, pp. 393—409, 1998.

[21] S. Ganguli and K. S. Chaudhuri, “Regulation of a single species fishery by taxation,” Ecological Mod-
elling, vol. 82, pp. 51-60, 1995.

[22] T.Pradhan and K. S. Chaudhuri, “A dynamic reaction model of a two-species fishery with taxation as
a control instrument: a capital theoretic analysis,” Ecological Modelling, vol. 121, no. 1, pp. 1-16, 1999.

[23] T. K. Kar, “Conservation of a fishery through optimal taxation: a dynamic reaction model,”
Communications in Nonlinear Science and Numerical Simulation, vol. 10, no. 2, pp. 121-131, 2005.

[24] T.K.Kar, “Management of a fishery based on continuous fishing effort,” Nonlinear Analysis. Real World
Applications, vol. 5, no. 4, pp. 629-644, 2004.

[25] L. S. Pontryagin, V. G. Boltyanskii, R. V. Gamkrelidre, and E. F. Mishchenko, The Mathematical Theory
of Optimal Processes, Pergamon, London, UK, 1964.

[26] D.N. Burghes and A. Graham, Introduction to Control Theory, Including Optimal Control, Ellis Horwood
Ltd., Chichester, UK, 1980.

[27] C. W. Clark, Mathematical Bioeconomics, John Wiley & Sons, New York, NY, USA, 2nd edition, 1990.



-

Advances in

Operations Research

/
—
)

Advances in

DeC|S|on SC|ences

Mathematical Problems
in Engineering

Algebra

2

Journal of
Probability and Statistics

The Scientific
\(\(orld Journal

International Journal of

Combinatorics

Journal of

Complex Analysis

International
Journal of
Mathematics and
Mathematical
Sciences

Hindawi

Submit your manuscripts at
http://www.hindawi.com

Journal of

Mathematics

Journal of

DISBJBLL alhematics

International Journal of

Stochastic Analysis

Journal of

Function Spaces

Abstract and
Applied Analysis

Journal of

Applied Mathematics

ol

w2 v (P
/

e

\jtl (1)@" W, E

International Journal of
Differential Equations

ces In

I\/lathémamcal Physics

Discrete Dynamics in
Nature and Society

Journal of

Optimization



